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FOR LEASE

Service Charge: TBD based on space occupied

Cau�on Deposit: ₦5,000,000

Agency Fee: 10% of total rent

Legal Fee: 10% of total rent

Call: +234 904 558 9038

235 Igbosere Road, Lagos Island

Terms

Four-Storey Building Ideal for Logis�cs, Warehousing and 
Showroom Located on Lagos Island, Behind Tafawa Balewa Square

Breakdown: 

Roo�op: 3,100 sqm

Ground Floor (Showroom & Workshop):

• Showroom: 186sqm

• Office: 104sqm

• Workshop/Warehouse: 700sqm

Second Floor: Apartments- Two sets of 
three (3) bedrooms suites and twenty 
(20) rooms ensuite.

Third Floor: Parking space for up to 100 
cars

Rent: 

₦100,000/sqm (asking)
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No. 4 Felix Ogaga Close, Seaside 
Estate, Badore, Ajah Lagos

09158865999, 08064426115
Call: Mr Timothy Onu

Block of 2 units of 3 bedroom flat, on area of 
land measuring 644.149sqm.

Facili�es

N110M
Price:

The house has water and pumping machine, security house, well interlocked 
compound and interlocked  access road, every room is en suite etc
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Opebi

Contact us
09167106000,
08037313711

Prices 

IKEJA

F OR SALE

33 units of exquisitely designed 4-

bedroom terrace houses with a study

and maid’s room each, in an

exclusive serviced estate

(Mosunmolu Mews) with swimming

pool, alternative power supply etc.

Title document: Registered Deed

Bamigbola Consulting

SPACIOUS UNITS TOP WORKMAN SHIP LUXURY FITTINGS

 COMPLETED UNITS

Middle units- N330 Million/ unit

Corner pieces- N350 Million/unit

CARCASS UNITS

Middle units- N265 Million/ unit

Corner pieces- N285 Million/unit



https://www.thebellagiolagos.com


www.kingslinkup-predifice.com/thesirius







Ola of Lagos 

Olawale Akinwande, is a Lagos-based inuencer, brand 

ambassador, and car enthusiast known for showcasing real estate 

ventures and luxurious homes. Ola of Lagos is known for saying 

“You will love it” and “It’s plenty” in his videos. With 2.9m followers 

on instagram, 2.6m followers and a total of 44.1m likes on TikTok, 

212k subscribers and over 36.2m views on YouTube, and 2.2m 

followers on facebook, He now owns OOL Autos, OOL Rentals & 

OOL Properties. Ola has also gained international recognition; he 

showcases luxurious properties and automobiles in countries like 

UAE and South Africa.

Scott Iguma

Scott Iguma is a Nigerian social media inuencer and house 

review agent, renowned for his engaging content on platforms like 

Instagram.  He has 217k followers on Instagram, 83k followers 

and a total of 2.6m likes on TikTok, 9,810 followers on X, 260 

subscribers on YouTube and over 17,000 views, and 2.1k 

followers on facebook. Scott draws attention to overpriced 

houses, and any property he considers inadequate. He often 

compares an overpriced Nigerian property with another one 

abroad, stating the difference in land mass and building materials. 

He mostly records his videos in his car and comments on 

overpriced rent in the country, demanding fair house rent for all.

He has expressed disapproval over Sujimoto’s alleged refusal to 

pay his staff salaries since December 2024. In a video he posted 

on his Instagram page in March 2025, he explained that he had 

contacted the CEO of Sujimoto urging him to pay his workers and 

the CEO had asked him to provide a list of the affected individuals 

which he did not release. However, he stated that he was still 

getting complaints from staff about the CEO blocking and sacking 

anyone that asked for their salaries. He, therefore, contacted the 

CEO again only to get blocked. Scott has ever since taken it upon 

himself to speak on the issue and even referred to Sujimoto as 

“National debtor”. 

He recently drew attention to Property World Africa Network 
(PWAN), a real estate investment company that the Securities and 
Exchange Commission (SEC) in Nigeria has warned the public 
about stating that PWAN and its related platform, PWAN Max, are 
not registered with the Securities and Exchange Commission 
(SEC) and may be allegedly operating a fraudulent Ponzi scheme, 
offering unusually high returns and failing to honor withdrawal 
requests. Scott is known for his phrases; “It’s not a trend, it’s a 
movement”, “You either pay up or you pay up”. Some of his 
followers call him the “weapon fashioned against Naĳa Real 
Estate developers “.

Chiefcoach of Lagos

Real Estate consultant Abikoye Emmanuel Adekunle, also known 
as the Chief Coach of Lagos, founder/president of Billionaire 
realtors, co founder of Tribitat Real estate and the founder of 
Crowns eld real estate, has over 13k followers on instagram, 69 
subscribers and 15,718 views on YouTube, I,364 followers and a 

IG Handle:@_ola_of_Lagos_ @ool_properties 

IG Handle: @scott_iguma

Real estate influencers 
driving market conversations

IG Handle: @chiefcoachofLagos

Users of social media platforms in Nigeria would have observed a growing trend: real estate inuencers.  These 

real estate inuencers promote specic properties, share industry trends, or provide guidance to potential buyers 

and sellers. Some inuencers are individuals with substantial followings who may be property developers, real 

estate agents, or simply passionate individuals with an understanding of the market. In this edition, we look at ve 

such inuencers and their messaging style…
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total of 3,558 likes on TikTok, 3.6k followers and a total of 3.4k 
likes on Facebook.

He shares tips and educates the masses on real estate 
investment. He often shoots his videos sitting behind a desk and 
use the display of pictures and graphics to engage his audience. 
Recently , he spoke on people’s perception of expensive real 
estate where he stated that real estate has always been 
expensive however, the expensiveness is relative. He compared 
the price of land in Sangotedo which was worth 3m and above in 
2015, but people were complaining about the cost and hoped the 
price would depreciate however, the same land is worth over 
100m and above now. In his words, “real estate doesn’t reward 
waiters, it rewards action takers”. He urged people to be bold with 
their purchases and plan their future accordingly.

In an interview with Castle Lifestyle Magazine, he expressed that 
he earned the name Chief Coach of Lagos by educating people 
on how to leverage on the internet to sell real estate, using his 
knowledge of the industry and leadership skills.

He said, “The Chief Coach came about when i joined real estate 
as a marketer. I came from the background and knowledge of 
Internet marketing, so when i started real estate I was teaching 
people for free how to leverage on the internet to sell real estate.  
Then, a lot of people do not have this knowledge as they are used 
to traditional marketing.  With the training, I was able to impact 
lives and lots of people were able to increase in their sales 
capacity due to the training they were exposed to. I can boldly 
said that myself and my partners are the 1st set of people that 
exposed real estate marketers to the use of internet and social 
media in enhancing sales. Also because of my deep 
understanding of the real estate sector and leadership style, the 
name chief coach of lagos has been able to stick and become a 
household name.”

Speaking on the challenges faced by the real estate sector, he 
stated that unclear government policies and the instability of the 
foreign exchange rate which triggers increase in the cost of 
building materials makes it di翿�cult for developers to have a clean 
Bill of Quantity and this most times affect house pricing.

Duru Bond not James

Duru Bond, who is also known as bond_not_james, has 45.9k 
followers on instagram, 39.8k followers with a total of 548.1k likes 
on TikTok, 8.77k subscribers and over 700,000 views on YouTube. 
He is known for sharing insights on real estate developments. 
Duru’s content revolves around property construction and sales. 
He also post his opinions about trendy real estate topics including 
government housing policies.

He recently commented on the “Lagos is dirty” discussion where 
he disapproved Nigerians way of blaming the government or 
others for their failures. He compared Japan with Nigeria and 
explained that despite the fact that the country does not have 
public waste bins, the citizens do not litter and these actions 
inuence others who come into the country and prevent them from 
messing up the environment. He also compared Lagos with New 
York City stating that they are both mega cities. He explained that 
the two cities have large populations and limited land mass, and 
there is bound to be a waste management problem if there are so 
many people in a small space. He also commented on people’s 
request for the 753 Emeele duplexes to be auctioned to the 
general populace. He suggested that the government should 
auction the property to the elites and nance low income housing 
for the masses by building or nancing mortgages with the money 
made from the sale of the 753 units.

Keji Giwa

Keji Giwa is the founder of Digital Landlord, Giwa Gardens Water 
Park & Resort, the Carnelian, Lekki Party Villas, ShortletHomes – 
1677 Mayfair and VIP Party Villa. He calls himself a stubborn 
goat, a disruptor, a rebel, and any other word that ts into his non-
conformist persona. He has over 59.9k followers on instagram 
where he shares his views on real estate developments. He 
recently shared a video he captioned “Welcome to the Banana 
island of Lekki Phase I” where rain was falling even in the elevator 
of the building. He calls out developers that use poor quality 
building materials and urges the Lagos state government to 
regulate the market. 

He is currently working on a project called the Carnelian, a 
vacation rental home. The project directly faces the Lagos 
Calabar coastal road. He has been sharing videos of the 
construction in progress, urging investors to buy into the project. 
He maximizes on the proximity of the building to the Eko Atlantic 
Resort and the Ocean stating that the whole area would be 
brimming with tourists.

IG Handle: @keji_giwa

IG Handle: @bond_not_james
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(A) OLD IKOYI – BANANA ISLAND – VICTORIA ISLAND:
1. Luxury 5B/R D/House + 3living Rms, 2BQ, fully serviced @ Old  Ikoyi                                      Call
2.B lock of 6(units) apartment + BQ & 1 P/House, fully serviced  @ Old Ikoyi                                Call

m2 m2
3. Water front Land: 5,120  & 2,550  @ Queen's Drive  Ikoyi                                                       Call 

m24. Prime Residential Land: 4,000  + Fed C of O  @ Off Thompson Avenue, Old Ikoyi              Call
m2

5.R esidential Land: 1,500  fenced + C of O  @ Osborne Estate Phase 2  Ikoyi                             Call
6.4  & 3 B/R luxury flat + BQ, fully serviced @ Old  Ikoyi                                                                   Call

m2 m2
7. Mix use Land: 13,00 0 + 6,500   @ Bourdillon Road, Ikoyi                                                       Call

m2 m28. Prime Residential Land: 1,386 , 1158  & 508 @ Banana Island, Ikoyi                                   Call
9.N ewly built 4 B/R Terrace Duplex + BQ, fully serviced @ Banana Island, Ikoyi                        Call
10.S uper luxury 5B/R D/House + 2BQ, s/pool, gym, elevator @ Banana Island Ikoyi                  Call

m211. Distress Sale:  6782  land + Lagos State C of O @ Eko Atlantic City,  V/I                               Call
m2

12.V acant 5 floors of the Building on 3,322  @ Off Adeola Hopewell, Victoria Island                 Call
m213. Water front land: 4300  with embarkment done @ Ozumba Mbadiwe St, V/I                        Call

(B) LEKKI PHASE I – VGC – ROYAL GARDEN ESTATE AJAH:
1.C lean 4B/R Terrace duplex + BQ, serviced @ Lekki Phase I                                                       N370m

m2
2.4 B/R semi D/House + 4rms BQ on 500  land  @ Lekki Phase I                                                N650m
3.L uxury 3 B/R apartment +1 BQ, fully serviced @ Lekki Phase I                                                N350m
4.L uxury 5B/R D/H + 2rms BQ on large ground @, Mobil Estate Chevron,  Lekki                      Call
5.W ell Built 5B/R D/House + 2rms BQ + S/Pool @ Victoria Garden City (VGC)                        600m
6.L uxury 5 & 4B/R D/House + 2rms BQ @ Royal Gardern Estate Ajah                                         Call

m2 m2 m27.R esidential Land: 1,280 , 1508  & 825  @ Royal Gardern Estate Ajah Lekki                       Call
 
(C) IKEJA – OMOLE – MAGODO ESTATES:
1.N ew 5B/R D/House + 1rm BQ @ Awuse estate, Opebi                                                                     Call

m2  m2 m2
2. Residential Land: 1,500 , 1980  1000  @ Ikeja GRA                                                                  Call
3.L uxury 5B/R D/House + 2rms BQ & S/pool on large ground @ Ikeja GRA                                  Call
4.4 B/R luxury Terrace duplex + 1rm BQ @ Omole Phase I                                                             N350m

m25.B areland measuring 1,050  + C of O @  Omole Phase I                                                              N950m
6.N ewly Built 4B/R Semi D/House + fitted kitchens BQ @ Magodo GRA, Isheri                      N320m

TO LET
1.N ewly Renovated 5B/R D/House + 1rm BQ @ Parkview Estate Ikoyi                                N60m P/A
2.N ewly Built 4B/R Terrace Duplex + BQ, fully serviced @ Banana Island, Ikoyi               N80m P/A
3.W ell furnished 1B/R Apartment, fully serviced @ Banana Island, Ikoyi                              N18m P/A
4.4 B/R semi D/Duplex + 2rms BQ serviced + 20KVA Gen @  Lekki Phase I                        N35m P/A
5.5 B/R Luxury D/H + 1 BQ, Large car park, 35KVA Gen @ Carlton Gate Est Chevron     N25m P/A
6.S uperbly Built & furnished 5B/R D/H + 1rm BQ + 10KVA Gen @ Ogudu GRA                N17m P/A

FOR MORE INFORMATION CALL:
OYEME SILAS & CO. (SOLICITORS)

134 Obafemi Awolowo Way, (Last floor), Ikeja, Lagos

Tel: 08038222729, 08023112026, 08054385050

HOUSES AND PLOTS FOR SALE IN LAGOS

16A Kenneth Agbakaru Street, Lekki Phase 1, 
P.O. Box 16624, Ikeja, Lagos

PROPERTY FOR SALE IN A GATED ESTATE AT ILUPEJU ALONG CAPPA 
AVENUE PALMGROVE ESTATE MEASURING APPROXIMATELY 2,800 
SQUARE METRES IDEAL FOR RE-DEVELOPMENT 

LOCATION:   CAPPER AVENUE PALMGROVE ESTATE ILUPEJU, LAGOS

DETAILSO  F THE TWO WINGS OF THE DETACHED DUPLEXES 

   GROUND FLOOR   ANTE ROOM

                               BIG SITTING CUM DINING

                               GUEST ROOM ENSUITE

                         BAR

                               BIG KITCHEN AND A STORE

                               VISITORS TOILET

  

FIRST FLOOR      MASTER BEDROOM ENSUITE

                             MADAM BEDROOM

                             CHILDREN BEDROOM

                             SEPARATE TOILET AND BATH

  BACK HOUSE      GUEST CHARLET/SERVANT QUARTERS

                       SWIMMING POOL

LAND SIZE         APPROXIMATELY 2 ,800 SQUARE METERS

MATURED GARDEN

FOR MORE INFORMATION/INSPECTION, PLEASE CALL 08033016358

okonjiandcompany@gmail.comTel: 08056400226, 08177771340 Email: 

SALE
BANANA ISLAND: Exquisitely finished 4 and 5 

bedrooms  waterfront detached houses in a mini Estate 
rdoff 3  avenue.

Penthouse 4bedroom and 3 bedroom flat in Bella Vista

VICTORIA ISLAND: Commercial  beachfront land 

measuring 22,070sqm off ligali Ayorinde

STILL WATERS ESTATE: Five bedroom detached house 

with 2 rooms bq at Stillwaters Estate. Ikate.

AGUNGI:4 Bedroom end of terrace with rooms bq by 

Friend's colony gate. 

CHEVRON: 2 units of 4 Bedroom terrace with a room bq 

at Discovery Park Estate. Lekki conservation area. 

Chevron.

ROYAL ESTATE :Furnished 5 bedroom detached house 

with 2 rooms apartment. 

IJORA: Warehouse with offices on 2000sqms along Ijora 

course way.

TO LET / LEASE MILVERTON ESTATE:3 Bedroom flat 

shortlet at Jakande.

For further enquiries, please contact:
Triple A Properties

Real Estate Consultants and Developers
290, Borno way, Alagomeji Yaba.

Phone Nos: 08060322772, 07019097677
E-mail: tripleaprops@yahoo.com
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FOR MORE INFORMATION AND INSPECTION ARRANGEMENT CONTACT: 

12 PEARLS REALTORS
KM 18  Lekki- Epe Expressway, Lekki, Lagos

Web:                                Tel: 08056378528 | 07041118876

PROPERTY LISTING
FOR SALE 

Ikoyi – Signature Homes & Luxury Apartments
Detached & Semi-Detached Houses
· Super-Luxury 5 Bed Detached, Kingsway Road: 2 BQ, 2 Kitchens, 3 Living 
Rooms, Elevator, Central AC, Rooftop Terrace, Pool & Gym — $3M
·6 Bed Fully Detached (1,200 sqm), Alexandra Road: 2 Guest Chalets, 2 BQ, 
Garden, Green Area & Pool — ₦4.5B
· 5 Bed Semi-Detached, Old Ikoyi: 2 BQ, All Ensuite, Fitted Kitchen, 2 Living Rooms 
& Balconies — ₦1.5B
· New 5 Bed Fully Detached Duplex, Old Ikoyi: 1 BQ, Pool, Gym, Cinema Room, 
Rooftop Terrace, Spacious Living Room & 2 Family Lounges — ₦2.2B
· New 5 Bed Fully Detached, Old Ikoyi: 2 BQ, Fitted Kitchen, All Ensuite, Ample 
Parking, Pool & Gym — $1.7M / $2.3M
· Luxury 5 Bed Semi-Detached, Rumens Road: 2 BQ, 2 Kitchens, 3 Living Rooms, 
Elevator, Central AC, Rooftop Terrace, Pool & Gym — $1M / $1.8M
· Waterfront 5 Bed Detached, Banana Island: 2 BQ, Pool, Elevator & Gym on 1,000 
sqm (Mini-Estate) — $7B
· New Waterfront 5 Bed Detached, Banana Island: 1 BQ, Fitted Kitchen, All Ensuite, 
Cinema, Jetty, Pool, Gym & Parking — $5M
· Waterfront 3 Bed Apartment, Banana Island: BQ, Elevator, Pool & Gym — ₦1.3B
· 4 Bed Luxury Penthouse, Lugard Road: BQ, Elevator, Pool & Gym — ₦1.5B
· Super-Luxury 4 Bed Flat, Bourdillon Road: BQ, Elevator, Pool, Gym & Study — 
$2.5M

Newly Built & Refurbished Apartments
· 3 Bed Luxury Apartment, 2nd Avenue Estate: BQ, Elevator — ₦500M
· 3 Bed Apartment, Queen's Drive: BQ, Elevator, Pool & Gym — ₦750M
· 2 Bed Apartment, Glover Road: BQ, Elevator, Pool & Gym — ₦350M
· 4 Bed Apartment, Bourdillon Road: BQ, Elevator, Pool & Gym — ₦550M
· 3 Bed Furnished Apartment, Shoreline Drive: BQ, Pool & Gym — ₦660M
· Luxury 3 Bed Apartment, Bourdillon Road: BQ, Elevator, Pool, Lounge & Gym- 
₦1B
· 4 Bed New Maisonette (500 sqm), Alexandra Road: BQ, Elevator, Pool & Gym-
$1.3M
· 4 Bed Terrace Duplex, : BQ — ₦800 M / ₦1.1B
· 4 Bed Apartment, Elegushi Road: BQ, Fitted Kitchen, All Ensuite, Elevator, Pool & 
Gym— ₦1B
· Furnished 3 Bed Apartment, Mobolaji Johnson Road: BQ, Elevator, Pool & 
Gym—₦850M
· 3 Bed Apartment, Old Ikoyi: BQ, Elevator, Pool & Gym — ₦750M

Prime Land & Development Sites
· 1,400 sqm Bare Land (Piled for 18 Floors), Gerrard Road: Lagos C of O (46 years 
lease) — $3.2M
· 6,000 sqm Land, Alexandra Road:  — ₦2.7M/sqm
· 2,000 sqm Land, Alexandra Road:  — ₦2.6M/sqm
· 1,500 sqm Land, Cameron Road:  — ₦2.4M/sqm
· 1,222 sqm Land, Shaw Road:  — ₦3.6M/sqm
· 7,000 sqm Land, Osborne Road, Old Ikoyi: Fed. C of O — ₦2M/sqm

Osborne Foreshore Estate (Phase 1 & 2)
· Waterfront 3,800 sqm House, Phase 1: 6 Bed Fully Detached, Guest House, Pool, 
Green Area, Gym & Golf Area — ₦8B
· 36 Units of 4 Bed Apartments, Phase 2: BQ, Elevator, Pool & Gym — ₦1B
· Brand New 3 Bed Furnished Apartment, Phase 2: All Ensuite, Elevator — ₦350M
· 4,000 sqm Land, Phase 2:  — ₦1M/sqm
· 871 sqm Land (Corner Piece), Phase 1:  — ₦1.8M/sqm
· 400 sqm/3,600 sqm Land, Phase 1:  — ₦2M/sqm
· 4,500 sqm Waterfront Land, Royal Palm Drive, Phase 2:  — ₦1M/sqm

Banana Island
· 3 Bed Waterfront Apartment, : BQ, Elevator, Pool & Gym — ₦1B
· 2 Bed Apartment, : All Ensuite, Fitted Kitchen, Pool & Gym — ₦550M
· 4 Bed Waterfront Maisonette, : BQ, Elevator, Pool & Gym — ₦1.7B
· 5 Bed Detached, : BQ, Fitted Kitchen, Cinema, Study, All Ensuite, Walk-in Closet, 
Elevator, Rooftop Lounge, Pool (Mini-Estate) — ₦3B
· Well-Finished 5 Bed Detached, : BQ, Pool, Cinema, Elevator, Rooftop Terrace (400 
sqm) — ₦2.5B
· 4 Bed Terrace Duplex, : BQ, Garden, Pool & Gym — ₦1B
· 4 Bed Pent Floor Apartment, : BQ, Elevator, Pool, Lawn Tennis Court & Gym — 
$3M
· 2 x 5 Bed Detached Houses (1,300 sqm), : 2 Servant Quarters, 2 Kitchens, 2 Pools 
— $5M (Negotiable)
· 2 Bed Semi-Detached House, : Rooftop Seating, 1 BQ, Pool, Elevator, Fitted 
Kitchen & Borehole — ₦2B
· Luxury Furnished 4 Bed Maisonette, : BQ, Pool, Gym, Elevator, 24-Hour Power & 
Security — $1.5M
· 2275sqm/3300sqm/852sqm/600sqm waterfront plots, Banana Island:  — ₦3.5M 
per sqm

Parkview Estate, Ikoyi
· Off-Plan 2/3 Bed Apartment, : BQ — ₦300M / ₦470M

· 4 Bed Terrace Duplex, : BQ, Pool & Gym — ₦650M
· 2 Bed Apartment, : All Ensuite, Gym (Tenanted till Dec 2025) — ₦300M
· Super-Luxury 4 Bed Semi-Detached Duplex, : 2 BQ, Elevator, Fitted Kitchen, Pool & 
Gym — ₦950M / ₦1B
· 5 Bed Fully Detached House, : BQ, All Ensuite, Fitted Kitchen & Ample Parking — 
₦1.5B
· 1,000 sqm Waterfront Plots, : Parkview Estate — ₦1.4M/sqm (Lagos C of O)

Mojisola Onikoyi & Shoreline Estate, Ikoyi
· New 4 Bed Maisonette, : BQ, Elevator, Pool, Gym & Jetty — ₦750M
· New 5 Bed Semi-Detached House, : Mini-Estate, Elevator, Pool, Gym & Jetty — 
₦1.2B
· 4 Bed Semi-Detached House, : All Ensuite, Fitted Kitchen — ₦850M
· 3 Bed Apartment, : BQ, Pool & Gym — ₦500M
· 47 Units of 1 Bed Apartments (Furnished), : Elevator, Bar, Gym, Parking, Generator 
& Reception — ₦5B

Lekki Phase 1
· 3 Bed Apartment, : BQ, Elevator, Pool & Fitted Kitchen — ₦350M
· 4 Bed Maisonette, : BQ, Elevator, Pool & Fitted Kitchen — ₦380M
· 4 Bed Fully Detached Duplex, : 1 BQ & Library Room — ₦480M
· Three (3) x 3 Bed Terraces, : Servant Quarters, Pool, Gym & Concierge — ₦380M
· 2 x 4 Bed Semi-Detached Houses, : BQ, All Ensuite, Fitted Kitchen, Pool & Gym — 
₦550M
· 2 x 5 Bed Semi-Detached Houses, : BQ, All Ensuite, Fitted Kitchen, Pool & Gym — 
₦650M
· 4 Bed Terrace Duplex, : BQ & Fitted Kitchen, Pool — ₦300M
· Six (6) x 3 Bed Luxury Apartments (255 sqm each), : Pool, Gym, Servant Quarters, 
Open-Plan Fitted Kitchen & Rooftop Lounge — ₦600M (Net)
· 3 Bed Apartment, Prime Waterview Lekki:  — ₦120M / ₦130M
· 400 sqm Land, Lekki Foreshore Estate, Lekki 1:  — ₦275M
· 650 sqm Land, Orange Island, Lekki 1:  — ₦350M
· 5 Units of 3 Bed Apartment on 1,000 sqm, Lekki 1:  — ₦900M

Victoria Island & Oniru
· 3 Bed Apartment, : BQ, Elevator, Pool & Gym — ₦550M / ₦450M

Ikate, Osapa & Chevy
· 4 Bed Detached Houses, Carlton Gate Estate, Chevron: BQ (Separate 
Compounds) — ₦280M each
· New 1/2 Bed Apartment, Ologolo, Lekki:  — ₦65M / ₦75M
· New 2 Bed Apartment, Ikate:  — ₦140M
· 2 x 2 Bed Semi-Detached Houses (Corner Piece), Cowrie Creek Estate, Lekki: 
ACs, Fridge, Gas Cooker & Washing Machine Included — ₦800M (Net)
· Furnished 2 Bed Apartment, Ikate:  — ₦150M
· New 2 Bed Apartment, Agungi, Lekki:  — ₦75M
· 2 x 3 Bed Terraced Houses, Chevyview Estate, Chevron: Servant Quarters & 
Quality Finishes — ₦170M & ₦185M

Lagos Island
· Commercial Corner Building on 2,500 sqm, Kakawa Street, off Broad Street:  — 
₦3B

Ogun State
· 16,000 sqm Land, Opic Estate, Rainbow FM, Opic-Isheri Ifo:  — ₦3.5B

PROPERTIES TO LET AND SHORT-STAY/FURNISHED APARTMENTS
· Fully furnished and serviced 3 Bed Apartment, Old Ikoyi:  — ₦35M/₦60M/₦80M 
P/A
· 29 Units of High-Rise Luxury Apartments, Old Ikoyi: Pool, Gym, Elevator, Tennis 
Court — $20K per unit (Corporate Tenant)
· 4,000 sqm Commercial Bare Land, Off Adeola Odeku:  — ₦120 M per annum
· 2 Bed Luxury Apartment, Ikate:  — ₦12M P/A
· 1 Bed Luxury Apartment, Ikoyi:  — ₦15M P/A
· 4 Bed Terrace Apartment, Ikoyi:  — ₦25M/₦30M SC N5M/₦30M
· 4 Bed Apartment, Ocean Parade, Banana Island:  — ₦45M P/A
· Furnished 3 Bed Apartment, Banana Island:  — ₦35M SC N7.5M
· 2 Bed Luxury Apartment, Ikoyi: Pool, Gym etc — ₦17M/₦20M/₦27M P/A
· Furnished 4 Bed Maisonette, Osborne Foreshore Estate, Ikoyi:  — ₦20M SC 
N3M
· 3 Bed Apartment with BQ, Old Ikoyi: Pool & Gym — ₦30M/₦35M SC N3M/₦5.5M
· New 4 Bed Semi-Detached House, Mini Estate, Old Ikoyi: Pool — ₦40M SC N4M
· Furnished & Serviced 4 Bed House, Banana Island:  — ₦600K per day
· Furnished & Serviced 1 Bed Apartment, Osborne Estate:  — ₦85K per day/month
· Furnished 3 Bed Apartment with BQ, Old Ikoyi:  — ₦250K/₦300K per night
· Furnished 3 Bed Apartment, Prime Waterview, Lekki Phase 1:  — ₦150K per day
· 3 Bed Apartment, Platinum Estate (near Nicon Town), Lekki:  — ₦180K per day
· 4 Bed Terrace House, Adeniyi Jones:  — ₦250K per night

We have furnished 1, 2, 3, 4-bedroom apartments and houses for short/long stay. 
Discount available for longer stays. We also get you bargain deals on request.

www.12pearls.ng
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LAGOS LETTING ON THE ISLAND

LETTING AT ABUJA FCT

Address: 42A, Awori Street, Dolphin Estate, Ikoyi, Lagos
E-mail: admin@sunboonitiriandco.com
Website: www.sunboonitiriandco.com

Tel: 08182102876, 08029467674, 08052692922

SUNBO ONITIRI & COMPANY.
Estate Surveyors & Valuers

1. Banana Island,I k oyi, Lagos

2. Banana Island,I k oyi, Lagos

Tastefully finished 3U  nits of 5 Bedrooms  Fully

detached house with BQ, Swimming Pool & Other

Facilities

Newly Built Luxury 4 Bedroom Flat on 8th Floor

3. Tastefully finished Block of 3 Bedrooms luxury Flats
with a room BQ at Femi Pearse Street, Off
Adeola Odeku, Victoria Island, Lagos

4. 5Bedrooms Semi-detached Duplex at Diamond
Estate, Behind Shoprite, Sangotedo, Ajah,
Lagos

5. 2 units of 5 bedroom detached houses with
boysquarter and guest chalet each at Asokoro
extension, Abuja FCT

GBENGA OSINOWO & COMPANY.
Estate Surveyors and Valuer’s.

19/21 Adeola Odeku Street Ikeja-Lagos.

PROPERTIES FOR SALE ON THE

MAINLAND.

1.A block of (4) nos. 3 bedroom flat

at Association Avenue Shangisha

Ikeja-Lagos.

                                         

2.A block of (4) nos. 3 bedroom flat

at Ifelodun Street Ijeun Ikeja-

Lagos.

CONTACT: 
Gbenga Osinowo & Co.

Estate Surveyors and Valuers.

Tel: 08023069036 , 09166362442.

Email- osinowojos2009@gmail.com

FOR SALE

DIRECT BRIEF
FOR SALE AT DIAMOND ESTATE AMUWO ODOFIN 

RESIDENTIAL SCHEME

2  2- wing of duplex on 814.14m along Janet 

Fajemigbesin Street, O� Festac Link Road, 

Diamond Estate, Amuwo Odofin, very close to the 

FCMB/Tax O�ce/Blue Seal Pharmacy.

*  The subject property constructed with Red 

Bricks   *

Each wing consists of:

6No. bedroom (all rooms ensuite with 

toilet / shower) sitting room / dinning, 

kitchen & guest toilet, 2- room 

boysquarter attached to each wing.

Title: C of O

Asking Price: N600 Million

Please contact:
Ajibade & Associates

08033040025, 08022618853 
email: ajibadeassociates@gmail.com
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PROPERTIES FOR SALE AND LETTING IN LAGOS

SWEET HOME REAL LTD

LEKKI PHASE ONE FOR LEASE
 1.  3 Bed Maisonette Penthouse. N40m/Annum.

 2.  3 Bed Flat N20m/Annum.

VICTORIA ISLAND
 1. 16,000 Sqm Water Front Land On Ozumba Nbadiwe Road With Lagos Cofo And Approved Building Plan.

.2. Luxury 1, 2 and 3 Bed Flats In Oniru, N2000,m, N3,000m and N400m Respectively.

LEKKI FOR SALE
 1. Luxury 4 Bed Semi Detached House In Osapa London. N300m.

 2. 6 Bed Mansion With Smart Appurtenances In Lekki1 N950m.

 3. 5 Bed Semi Detached In Lekki1, Moderately Used. N600m.

 4. 5 Bed Houses In Idado N200m.

 5. 4,000 Sqm Commercial Plot In Pinock Estate. N600k/Sqm.

 6. 10 Hectares Of Mixed Development Land In Ibeju Lekki Fronting The Coastal Road. N50,000/Sqm.

 7. 60 Plots For Sale In Awoyaya. N20m/Plot.

8. 3,000 Sqm With 2,000 Sqm Setback On Lekki-Epe Express Way. N3bn (Asking)

9. Commercial Lease On Adebayo Doherty, LEKKI1: Twin Duplex For Long Lease On Road14. N100m Per Annum.

LINDEV PLAZA, 16, Amodu Ojikutu Street Victoria Island.
08035026131.08188009977.

WATERFRONT OSBORNE1 IKOYI LETTING
LUXURY 3 BR FLAT TO LET 

EQUIPPED WITH POOL, GYM, ETC
RENT: N15m PER ANNUM

BANANA ISLAND FOR SALE
1. Luxury 5 Bedroom Detached House With Smart Appurtenances For Sale In Banana Island. N6Bn

2. Luxury 4 Bedroom Terraced House For Sale In Banana Island N1.8Bn

1. Luxury 4 Bedroom Maisonette With Bq On Lugard Avenue For Lease. N85m/annum.

2. 4 Bedroom Terraced House With Bq In Banana Island For Lease. N80m/Annum.

BANANA ISLAND FOR SALE

(1) A luxurious 4-Bedroom Ensuite Duplex located in Amen Estate in Eleko Ibeju-lekki. This

property boasts: 4 en-suite bedrooms, one-bedroom guest chalet on the ground floor, brand

new solar panels installed – tenant only needs to buy batteries, no need for a generator or Amen

Estate grid connection for �9M Per Annum.

(1) Brand new 2 nos 4-bedroom terrace Duplex (all room ensuite) with 1 room boy quarters, fitted

kitchen, self-compound, automated gates' directly on Modupe Johnson off Adeniran

Ogunsanya Street Surulere, Lagos. Has Good Title. Price: �300M per unit 

(2) A six (6) luxurious 3 Bedroom Flats in a gated and quiet neighborhood off Eric Moore,

Surulere. These stunning properties boast: 3 en-suite bedrooms, Spacious living room with

guest toilet, BQ en-suite, fitted kitchen with pantry, underground parking for 2 cars per flat,

servants' entrance, 2 front terraces and 1 rear terrace Price: �150M per flat. 

(3) 4 Bedroom wing of duplex with one room BQ directly off Bode Thomas, Surulere Lagos. 

(4) A bungalow plus a storey building on 552 Square meters on Chief Onitana Street for �300M.

(5) 6 units of 2 storey terrace duplexes of 4 Bedrooms each, suitable for both residential and 

commercial purposes on Calcutta Road Apapa. �600M. 

(6)  Vacant Old Detached House on Approx 3,000 Sqmtrs Dalberto Road, Palmgrove Estate

Lagos. �1.1B

(7) 4 units 3 Bedroom Terrace Houses on 507 Sqm off Abisogun Leigh Street, Ogba GRA, Lagos 

�550M for all. 

(8) A 3-bedroom flat in Minima Estate with 4 toilets, 3 bathrooms, standard sitting room and 

kitchen, partly furnished with air conditioning units, finished with POP ceilings, wardrobe and 

cabinet. Located in a serene and secure estate with 24 hours security guards, for �150M.

(9) 3Bedroom Duplex plus 2 units 3Bedroom off Kayode Oyebanji Ashamu Estate, Oke Afa 

Isolo. 640Sqmtrs �250M. 

(10) A 4 Bedroom Terrace Duplex beside VGC, Lekki Lagos, for N100M only.

(11) A luxurious 3 Bedroom flat at Biadou Street, off Keffi Ikoyi for �210M.

MICHEAL ADEBOYE & CO
7B Adeniyi Adefioye Street, Masha Kilo Road, Surulere, Lagos.

Email: okeongbin@gmail.com
08033030973, 08171372461, 081330499770.

TO-LET

FOR SALE

SOLA FATOKI & C.O
(Estate Surveyors, Valuers, Development Consultants & Facility Managers)

1st floor, Lateef Jakande house, 3/5, Adeyemo Alakija Street, Victoria Island,
Lagos State.

TELEPHONE: 08033638505, 08023205394, 08039216120, 08055058316.
E- mail: solafatokiandcompany@gmail.com

Website: www.solafatokiandcompany.com

A. For Sale:

1.A 4-bedroom state of the art penthouse apartment on three floors in
Ikoyi, Lagos. Call for more information.

2.A premises ideal for commercial or residential purposes on about two
acres with buildings at Ikeja GRA. Call for more information.

3.A premises ideal for commercial or residential purposes on about 10
acres with buildings in Isheri, Ogun. Call for further information.

4.A Plot ofl and in Isheri North, Lagos. Asking price-N50m.

5.Plots ofl and in OPIC Estate, Isheri, Ogun State-From N20m.

6.A Demolishable building on about 340 square metres at Fadeyi Street
off Ikorodu road, Lagos.Price-N150m.

7.A large Church premises on about 900 square metres ofl and with
various buildings including church building and pastorium among others.
It has a registered conveyance. Asking Price: N1.5b.

8.A well located property ideal for commercial uses on over 1,000 square
metres ofl and with buildings at Anthony Village, Lagos.Price-N450m.

9.A 3-bedroom bungalow with land for further development at Ikorodu-
N25m.

10. A 3-bedroom bungalow at Akute -N45m.

11.A fairly new 3-bedroom bungalow with boys' quarters at Ikorodu -N45m.

12.A 25-room hotel in Ikorodu -Call.

13.A block off our flats of 3 bedrooms each at Akute, Ogun State-N55m.

14.Plots of commercial and residential plots ofl and in Akute Ogun State.

B. For leas:e

1. 8,000 square metres land on Ikorodu road, Ojota, Lagos-Call.

2. 4 – bedroom terraced house with one bq at Brownstone Estate, Ikate –
N30million per annum.

3. 4- bedroom terraced house at Signature Estate off Freedom way, Ikate
– N25 million per annum.
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For Sale

A purpose built Mall consisting
Cinemas and shops on over
6,000sqm land area

Ikota village by Eleganza
Residence, off Lekki Epe
Expressway.

Asking Price: N2Bn

TITLE: C OF O

Tastefully finished 4 bedroom
semi detached with fantastic
amenities

Victory Park Estate Lekki,
Lagos

Asking Price: N500M

TITLE: Consent

3 Bedroom Luxury fully serviced flats
with pool,gym etc

Riverside Apartment,Banana
Island Road Ikoyi, Lagos

Asking Price: N420M

TITLE: Consent

CONTACT: PAT MADUAGWU AND CO (LEGAL PRACTITIONERS/REALTORS)

08033071505, 08121302388
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Current Minister of the Federal Capital Territory (FCT), Nyesom
Ezenwo Wike will turn out to the most impactful holder of that
position since it was created. Chroniclers of Mr Wike’s memoirs
will have many events and actions to point to as he is a very
colourful characther. 

But for Castles Lifestyle, the singular act of pursuing debtors of
Ground rents, no matter how high or low, will have the seismic
impact of boosting the FCT’s Internally Generated Revenue as
well as moving land administration from a patronage game to a
commercial exercise. That is why we have taken the decision to
list all the debtors in the following pages as a contribution to the
exercise. 

In a related development, The Federal Capital Territory
Administration (FCTA), Department of Land Administration, has
asked all developers of Mass Housing Estates with duly executed
Development Lease Agreements with the FCTA to apply for the
titling of properties within their estates in favour of the buyers/
purchasers/beneciaries.
This was stated in a public notice titled, ‘ISSUANCE OF TITLES
TO THE BUYERS/PURCHASERS/BENEFICIARIES OF
HOUSING UNITS WITHIN MASS HOUSING ESTATES IN THE
FCT’.

The notice stated, “All Developers with subsisting interests are
hereby notied that the FCTA has xed a TWO (2) WEEKS period
within which they are to forward, to the Department of Land
Administration, FCTA, the names of all the buyers/purchasers/

However, Lere Olayinka, in very strong terms, described the
Senator's comment on the enforcement of payment of Ground Rent
as illogicalThe FCT Minister's Spokesperson said land allocation is
not unconditional, there are conditions that must be met and one of
them is annual payment of Ground Rent.

He wrote “Section 28, Subsections (a) and (b) of the Land Use Act
provides that 'The Government may revoke a Statutory Right of
Occupancy on the ground of; (a) a breach of any of the provisions
which a certicate of occupancy is by Section 10 deemed to contain;
and (b) a breach of any term contained in the Certicate of
Occupancy.”

 "Now, is annual payment of Ground Rent not part of the terms
contained in the Certicate of Occupancy?’ he asked rhetorically

Wike’s permanent impact on Abuja
beneciaries and all the required documentations. Ali Developers
are to note that failure to comply within this timeframe may result
in the withdrawal of the Lease Agreements. The FCT
Administration will take appropriate steps to ensure that titles are
issued to the beneciaries and that the FCTA receives the fees,
rents and charges from the properties within the estates which
were deferred in line with the terms and conditions of the
Development Lease Agreements executed for mass housing
allocations.”

A list of 420 Mass Housing allocations that were issued between
2005 and 2015 was published to ensure compliance. It is quite
clear that there is a direction to move from old bureaucratic ways
to a more commercial approach. 

The online debate between the Senator representing the FCT,
Ireti Kingibe and Lere Olayinka (Senior Special Assistant on
Public Communications and Social Media to the FCT Minister)
reveals opposite positions.

In a Press statement shared by the Senator Ireti Kingibe  via her
X handle,  she expressed her concerns of the growing number of
reports regarding the sealing of properties across the Federal
Capital Territory by various government agencies.
She stated, “While the enforcement of regulations and tax
obligations is necessary, such actions must be carried out within
the bounds of legality, fairness, and sensitivity to the current
economic realities faced by residents.

It is important to clarify that ground rent, a tax charged and
collected by state governments on land granted pursuant to the
Lands (Title Vesting, etc.) Act of 1975, is not grounds for arbitrary
property takeover. While the government retains the constitutional
power to revoke land for overriding public interest, such
revocation must strictly follow due legal process as stipulated
under the Land Use Act and the Urban and Regional Planning
Act, including the payment of due compensation.”

She further explained that no Nigerian's property can be lawfully
seized, revoked, or sealed solely on account of failure to pay
ground rent. The penalty for such default is, by law, limited to a
ne or surcharge, not the compulsory taking over or sealing of the
property without recourse to the due process prescribed under
Section 42 of the Land Use Act and other relevant provisions.
. 

Does the FCTA have the power to revoke Right of Occupancy for failure
to pay ground rent?  

 Castles Lifestyle | 24 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 25ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 26 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 27ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 28 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 29ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 30 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 31ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 32 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 33ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 34 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 35ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 36 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 37ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 38 ISSUE 11 | JUN 8 - JUN 21, 2025



 Castles Lifestyle | 39ISSUE 11 | JUN 8 - JUN 21, 2025



ABUJA BENEFITTING FROM
CAPITAL CITY STATUS
The Federal Capital City, Abuja is enjoying it location status by being the site for two world class
edices; both sponsored by the Multilateral Bank African Export-Import Bank (Afreximbank).
Earlier this year, the Afreximbank African Trade Centre (AATC) was commissioned and on
June5, 2025, the Vice President is expected to commission The African Medical Centre of
Excellence (AMCE). 

The Abuja AATC  comprises two interconnected nine-storey towers. One tower features world-
class commercial A-grade office spaces, a trade and exhibition centre, a conference centre, a
technology and SME incubator, a Digital Trade Gateway and a trade information services hub.
The adjoining tower boasts a 148-room business hotel, seminar and meeting rooms, a wellness
centre, a restaurant and other ancillary facilities. These features are designed to provide a
comprehensive ecosystem for trade and business activities, catering to the diverse needs of
African businesses. It will also host office spaces for local and international nancial institutions
and policy organisations, ensuring a complete support system for trade and business activities.

The global architect Messrs SVA International developed a multifaceted global design, drawing inspiration from the concept of a bazaar,
which reects the vibrant feature of daily life in many African cities. Construction of the USD120 million project commenced in November
2021 on a prime piece of land measuring 5,856 square meters and achieved completion in 41 months.

The Abuja Afreximbank African Trade Centre (Abuja AATC) is the rst of seven planned AATCs across Africa, including Kampala,
Uganda, Harare, Zimbabwe, Cairo, Egypt, Yaoundé, Cameroon, Tunis, Tunisia, and Kigali, Rwanda. In addition, Afreximbank recently
broke ground in Bridgetown, Barbados, to construct the rst AATC outside of Africa.. These AATCs will serve to link buyers, sellers,
suppliers, service providers, enterprises, governments, chambers of commerce, nancial institutions, economic development
organisations and the general African and global trade and investment community.

The African Medical Centre of Excellence, Abuja (AMCE Abuja) , a quaternary-level multi-speciality medical institution developed by
Afreximbank in collaboration with King’s College Hospital, London, aims to revolutionise healthcare in Africa. Established to address
critical gaps, the AMCE Abuja is committed to providing world-class care through innovative research, development, and education. The
centre, headquartered in Abuja, will offer comprehensive services in oncology, haematology, cardiovascular care, and general
healthcare across the continent, with plans for expansion. The primary goal is to curb medical tourism by offering advanced procedures
such as stem cell transplantation and state-of-the-art treatments for various diseases. The construction phase, supported by global
partners, precedes a phased rollout over six years, evolving into a 500-bed facility.
By addressing healthcare brain drain and reducing medical tourism, the AMCE Abuja creates employment opportunities across medical
and non-medical sectors. Following the groundbreaking ceremony in December 2021 by former President Muhammadu Buhari, the
AMCE Abuja is set to commence operations in early 2025. 

Representative of H. E. Bola Ahmed Tinubu GCFR, President and Commander-in-Chief of the Armed Forces, The Federal Republic of
Nigeria, Senator George Akume, Secretary to the Government of the Federation (cutting ribbon in the middle) anked on his immediate
left by President and Chairman of Board of Directors, Afreximbank, Professor, Benedict Oramah, Minister of Finance and Coordinating
Minister for the Economy, Mr. Wale Edun on his right; representatives of governments of several African countries and Barbados; top
government officials, captains of industry, members of the diplomatic corps, Afreximbank executives and other top dignitaries at the
launch of the historic Afreximbank African Trade Centre in Abuja on April 10, 2025.



OSHOPEY PLAZA, FRONT VIEW, 5TH FLOOR, ALLEN AVENUE, IKEJA, LAGOS

Abeokuta Street,Ebute Metta,
Yaba, Lagos

Newly Built Mini flats, Studio
Flats and Shops

Rent: Call

IKEJA

Newly Built Serviced Office
Building on 7 floors.

Asking Rent: # /m2200K

ABULE EGBA

Newly built and tastefully
finished Shops

Asking Rent: #170M Each

OJODU BERGER

4 Nos. 3-bedroom flats

Asking Price: #125m

OGUDU GRA

Newly built 4 bedroom terrace
duplexes

Price: #300M & #350M Resp

IKOTA

10 Nos. Serviced/furnished 2 and
3 bedroom flats
(Corporate Tenant Preferred)

Rent From: #8M Per annum / flat

For further enquiries and viewing of the above, kindly contact;

09094384918,08034715822

For Sale

TO LET/LEASE
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REAL ESTATE CORPORATE REPORTS
By Faidat Ahmed

Julius Berger's share 
price tumbles as prot 
drops in Q1

Ibas accuses Julius Berger of 
inating Rivers' road contract 
to N367.5bn

The share price of Julius Berger 
Nigeria Plc declined by 13.3 
percent year-to-date on May 
19th, following the company’s 
64.7 percent drop in prot after 
tax to N3.6 billion in its rst-
quarter, down from N10.1bn 
recorded in the same period last 
year. 

Subsequently, the company has 
reportedly withdrawn its services 
from some of its project sites in 
Rivers State following failure of 
the state government to continue 
funding ongoing projects.

However, Ibok-Ete Ibas, the 
State Sole Administrator, said the 
report was orchestrated after 
failed attempts to pressure the 
State Government into approving 
a variation request submitted by 
Julius Berger demanding an 
additional N171.7bn representing 
almost 88% increase in project 
cost which would raise the total 
project cost to 367.5bn.

Nigerian investors hold 
16.19% in Lafarge 
Africa, MD tells Senate 
— as Senate pledges 
support for genuine 
foreign investors

Lolu Alade-Akinyemi, Lafarge 
Africa's CEO, has restated to 
Nigerians that the offshore 
transfer of shareholding from 
Swiss multinational, Holcim, to 
China's Huaxin Cement will bring 
substantial benets to the 
Nigerian economy during a 
Senate hearing last week.

The CEO emphasised that the 
transaction was an entirely 
offshore realignment, where 
Holcim would be transferring 
83.81% ownership in Lafarge 
Africa via an indirect transfer of 
foreign holding companies to 
Huaxin Cement and Nigerian 
public investors will continue to 
hold 16.19% shareholding in 
Lafarge Africa.

Lafarge: Target price 
upgraded on improved 
outlook
In a recent development, Lafarge 
Africa Plc recorded strong rst 
quarter (Q1) 2025 performance, 
with core earnings rising by triple 
digits and gross and EBIT 
margins advancing by 1.9 
percentage points (ppts) and 6.9 
ppts, respectively.

BUA Cement's Q1 
performance

In contrast to LaFarge’s recent 
performance, on May 23, the 
share price of BUA Cement Plc 
fell by 10 percent year-to-date 
despite the company reporting 
solid growth in its rst-quarter 
prots. The dip in BUA's share 
price went from N93 to N83.7.

Lagos-Calabar coastal 
road — Umahi 
demands 2% sales levy 
remittances from 
Dangote, BUA

Minister of Works, Dave Umahi, 
has requested President Bola 
Ahmed Tinubu to direct Dangote 
and BUA cement companies to 
remit two percent of their sales to 
the Ministry of Works as reward 
for helping them to increase their 
sales.

He said, "I want to request, sir, 
my brother Zach is here, we have 
increased the sales of my brother 
Dangote and My brother BUA. 
Mr. President, I want you to order 
that they should pay us just two 
percent of the increase in their 
sales because we are supporting 
them. So, my motion is that two 
percent of their additional sales 
should come to the Ministry of 
Works so that we'll do more.'

This was in reference to use of 
reinforced concrete for the 
Lagos-Calabar Coastal Highway.  

Repton Group Wins 
Dangote Cement 
National Largest 
Distributor Award

Repton Group, a Nigeria-based 
conglomerate has clinched both 
the award of 2024 National 
Largest Distributor of Dangote 
Cement in Nigeria and City 
People Award of Excellence in 
the Building Material Sector.

The Group, won both awards 
through its cement distribution 
subsidiary, Kazab Heritage 
Limited, at the Dangote Cement 
Customers Awards and Gala 
Night on May 27 and City People 
Awards on May 25, respectively 
in Lagos.

In his acceptance speech at the 
Dangote Cement Customers 
Awards and Gala Night, Otunba 
Odeyeyiwa Kazeem Olayemi, 
CEO of Repton Group expressed 
gratitude to Dangote Cement Plc 
for the corporate recognition and 
a mutually-benecial business 
relationship. 

Meyer's prot jumps 
nine-fold as expansion 
drive pays off

Meyer Plc, the manufacturer and 
marketer of paints, adhesives 
and coatings, has delivered a 
strong performance in the rst 
quarter of 2025, posting a prot 
before tax of N250.5 million, a 
rise from N28 million in the same 
period last year.

Berger Paints Pays 
N347.8m Dividend, 
Assures of Growth 
Prospects

Shareholders of Berger Paints 
Nigeria (BPN) Plc have 
unanimously approved the 
proposed 100 kobo nal dividend 
for the 2024 nancial year, 
bringing the total dividend payout 
to N1.20 per Ordinary Share of 
50 kobo each. This translates to 
a total distribution of N347.8 
million. 

Capital Hotel 
strengthens market 
position with 
investments, strong 
performance

Ramesh Kansagra, Chairman, 
Capital Hotel PLC, highlighted 
the company's nancial 
performance and commitment to 
delivering exceptional services 
and experiences at the 
company's 44th Annual General 
Meeting. He also restated the 
company's commitment to 
devising and implementing 
innovative strategies that will 
empower it to thrive within 
Nigeria's economic landscape.Lolu Alade-Akinyemi, Lafarge Africa's CEO Minister of Works, Dave Umahi
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Lagos seals property 
over suspected forgery

The Lagos State Ministry of 
Physical Planning and Urban 
Development has sealed off an 
ongoing building project located 
at Plot 18, Block J, within 
Seagate Estate, Lekki Phase 1, 
Eti-Osa, Lagos, amid allegations 
of forgery, encroachment, and 
disobedience to regulatory 
directives.

In a statement, it was noted that 
the enforcement, carried out by 
the Lagos State Physical 
Planning Permit Authority, after 
concerns were raised over the 
legitimacy of the title documents 
submitted by the developer, 
Frank Ezeala. The ministry 
subsequently initiated an internal 
review and invited the original 
vendors and estate developers, 
Harris Properties.

It stated, “During the review, 
officials reportedly conrmed that 
the documents submitted by the 
developer did not originate from 
their offices. The ministry also 
conrmed that the developer was 
issued a stop work order, 
followed by a notice to seal. Both 
directives were ignored, 
prompting enforcement officers 
to act. As at the time of sealing, a 
substantial portion of the building 
had already been completed, and 
sales efforts were reportedly 
underway.” 

Lagos Govt begins 
registration of beach 
operators, rolls out 
licensing scheme for 
hotels, bars 

At the Ministerial Press Brieng 
commemorating the sixth year in 
office of the administration of 
Governor Babajide Sanwo-Olu at 
Alausa Ikeja, The Commissioner 
for Tourism, Arts and Culture, 
Mrs. Toke Benson-Awoyinka, 
explained that the initiative aims 
to improve safety protocols and 
environmental management 
practices and enhance the 
overall visitor experience at the 
state’s numerous coastal 
attractions.

She added that the Ministry is 
also nalising a state-wide 
Hospitality Licensing and 
Registration Scheme to boost 
standards in the hospitality 
sector.

Lagos Govt shuts 
down Lobster Beach 
Club

The Lagos State Environmental 
Protection Agency (LASEPA) has 
shut down Lobster Beach Club 
following veried complaints of 
noise pollution, marĳuana 
smoking, indiscriminate use of 
reworks on its premises, and 
unauthorized removal of trees.

This was disclosed by the Lagos 
Commissioner for Environment 
and Water Resources, Tokunbo 
Wahab, in a statement posted on 
his official X account on 3rd 
June, 2025.

According to the statement, 
LASEPA investigated and 
conrmed the infractions, which 
threatened public health and 
environmental safety and 
subsequently shut down the 
facility to enforce regulations.

The statement also disclosed 
that Lobster Beach Club has 
been directed to submit all 
relevant permits and approvals 
required for lawful operation, as 
well as provide evidence of 
designated smoking areas within 
their premises in compliance with 
environmental and public health 
regulations as part of the 
conditions for the reopening of 
the facility.

Lagos State 
Government Pledges 
to deliver 14,022 
homes in 2026

The Lagos State Commissioner 
for Housing, Moruf Akinderu-
Fatai, has revealed that the 
administration of Governor 
Babajide Sanwo-Olu will deliver a 
total of 14,022 home units to 
Lagosians at the ministerial press 
brieng marking Governor 
Babajide Sanwo-Olu’s second 
year in office.

According to him, the ministry 
currently has ve ongoing 
housing schemes at various 
stages of completion; The Egan-
Igando Mixed Housing Scheme 
(Cluster II and III), comprising a 
total of 576 units, is under 
construction in the Igando-Ikotun 
Local Council Development Area, 
to be completed in the rst 
quarter of 2026. LagosHOMS 
Sangotedo Phase 2, located in 
Eti-Osa East LCDA, consists of 
528 housing units and is to be 
completed by the third quarter of 
2025. The Epe Housing Scheme, 
situated in Itamarun, Epe Local 
Government, is to deliver 112 
housing units by the fourth 
quarter of 2025. LagosHOMS 
Ajara in Badagry Local 
Government comprises 420 
housing units with a projected 
completion date in the second 
quarter of 2025. Lastly, 
LagosHOMS Ibeshe Phase 2, 
with 192 housing units in 
Igbogbo-Baiyeku LCDA, is to be 
completed by the third quarter of 
2025”.

Sanwo-Olu Appoints 
Special Adviser (Non-
Cabinet Rank), Acting 
Surveyor-General For 
Office of State 
Surveyor-General

Lagos State Governor, Babajide 
Olusola Sanwo-Olu has 
approved the appointment of 
Surv. Ayokunnu S. Adesina as 
the Special Adviser (Non-Cabinet 
Rank) Office of the State 
Surveyor-General just as he 

appointed Surv. Saliu Olalekan 
Odupe as the Acting Surveyor-
General in the same office.

Surv. Adesina, had served as the 
Permanent Secretary and 
Surveyor-General of Lagos State 
prior to the present appointment, 
while Surv. Odupe had also 
progressed within the civil 
service, rising through the ranks 
to his new role as Acting 
Surveyor-General.

N3trn required to 
tackle coastal erosion 
in Lagos - Official

During a ministerial brieng to 
mark the second term of the 
Governor Babajide Sanwo Olu 
administration held in ikeja, 
Ekundayo Alebiosu, the Lagos 
State Commissioner for 
Waterfront infrastructure 
Development has declared that 
not less than N3trillion would be 
required to tackle increasing 
erosion threat and protect coastal 
communities in Lagos State. 

Alebiosu further unveiled plans to 
deploy groyne technology, a 
proven coastal defence system 
along the state shoreline which 
he said has been used effectively 
to arrest coastal erosion and 
stabilise beaches globally, 
including the Netherlands.

He further explained that the 
projected cost of building a single 
groyne that is targeted at a 
180km coastal stretch, “exceeds 
N3trillion, a gure that makes it 
clear that strategic collaboration 
is required” as it is not just a 
Lagos problem. It is a national 
environmental and economic 
challenge.

AROUND ALAUSA 
update on the real estate activities of the Lagos State Government

By Faidat Ahmed
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Residents alleged that the contractor used 
substandard materials for the construction, 
including 10mm iron rods instead of the 
recommended 16mm, on a 20-year-old 
foundation.

The owner of the building, identified as a 
member of the Osinwin family, is said to be 
abroad and reportedly sent money home for the 
construction.

Emefiele appeals final forfeiture 
order of 753 housing units estate 

The former Central Bank of Nigeria Governor, 
Godwin Emefiele, has petitioned the Court of 
Appeal in Abuja to overturn a judgment granting 
the government full control of a substantial 
estate in Abuja comprising 753 housing units.

The Economic and Financial Crimes 
Commission had earlier obtained a court order to 
seize the estate, situated in the Lokogoma 
district of Abuja. However, Emefiele, through his 
legal representative A.M. Kotoye, contends that 
he ought to have been involved in the 
proceedings, as he holds an interest in the 
property. 

Emefiele lodged an appeal on April 30, 2025, 
requesting the Court of Appeal to: reverse the 
judgment delivered on April 28, 2025; annul the 
interim and final forfeiture orders dated 
November 1 and 2 December 2024 respectively; 
and grant his application filed on January 28, 
2025.

Violation of court order deepens 
developer's face-off with property 
owners

There has been a subsisting face-off between 
residents of Treasure Park & Gardens, City of 
David Estate, Simawa, Ogun State, and its 
developer,  Adron Homes, mainly over who 
should take charge of maintaining facilities in the 
estate.

According to the residents, they took the matter 
to Ogun State Multi-door Court House for 
mediation, but the developer refused to sign the 
agreement reached at the mediation centre.

However, the developer debunked the claims 
made by the property owners as a legal team 
from Afe Babalola (SAN) (Emmanuel 
Chambers), representing the developer, insisted 
that it did not sell land to the buyers with the 
understanding that they would own the estate.

Businessman petitions IGP over 
Ondo land dispute

A businessman, Olufemi Fasehun, has 
submitted a petition to the Inspector-General of 
Police, the Police Service Commission, and the 
Attorney-General of the Federation regarding a 
land co-owned by himself, Orobola Fasehun, 
and the late Dr Frederick Fasehun, founder of 
the Oodua People’s Congress, which has been 
encroached upon by individuals he identified as 
Adewunmi Fasehun, Felix Fasehun, and Clara 
Ogunsanmi.

He urged IGP Kayode Egbetokun to ensure the 
case is thoroughly investigated without bias and 
called on the newly appointed AIG to uphold 
transparency and professionalism within the 
zone.

Nasarawa court orders status quo 
on disputed 10,000 hectares of Tiv 
land

Justice Solomon Ayenaje of Nasarawa State 
High Court sitting in Obi has ordered all parties 
in a land dispute involving 21 Tiv communities 
and; the Nasarawa State government, the 
Attorney-General of the state, the Nasarawa 
Geographic Information System (NAGIS), the 
Ministries of Lands and Agriculture, the Nigerian 
Army, the Chief of Angwantashi, Dr Umar, and 
Farm Network Services to maintain the status 
quo and preserve the disputed 10,000 hectares 
of ancestral farmlands pending the determination 
of the suit based on an oral application moved 
by the Plaintiffs’ counsel, T. J. Aondo, a Senior 
Advocate of Nigeria (SAN), on May 27, following 
the hearing of a suit brought by Tiv community 
leaders from Awe and Obi Local Councils.

Residents demand prosecution over 
fatal Ikorodu building collapse

Residents of Ikorodu Lagos State, has called for 
the arrest and prosecution of the engineer 
responsible for a two-storey building that 
collapsed, leaving three people dead and 11 
others rescued.

LAND LITIGATIONS & PETITIONS
Alleged Land Grab: Court Orders 
Arrest of FCTA’s Investigation and 
Prosecution Director, 11 Other

The Director of Investigations and Prosecution at 
the Federal Capital Territory Administration 
(FCTA), Mr. Joseph Eriki, and 11 others are 
facing a nine-count criminal charge of criminal 
conspiracy, criminal trespass and forgery in 
relation to landed property in Abuja.

Due to their failure to appear before the court, 
Justice Suleiman Belgore of the Abuja High 
Court has issued a bench warrant for the arrest 
of Joseph Eriki Boniface Agwu, Ikechukwu Kanu, 
Prince Isaac Omoluwa, Nwaimoneye Augustine 
Onyisi, Surajo Aliyu, Ogbole Michael, and five 
corporate entities: Super Structure Limited, 
Bonatec Electrical Company Limited, 
Weatherfield Engineering Marine Services 
Limited, and Asher Information Services Limited.

N152m Property Dispute: Engineer 
Gets Court’s Nod to Amend 
Defence, add Witnesses

Justice Akingbola George of the Lagos State 
High Court, Tafawa Balewa Square, has granted 
all reliefs sought by Engineer Anthony Ugbebor 
in a N152m property dispute. 

In a motion dated March 31, 2025 - supported by 
a 13-paragraph affidavit and a written address 
dated April 9, 2025 - Ugbebor, the first defendant 
in Suit No: LD/4471LM/2023, through his 
counsel, Mr. N. A. Salau, sought the court 
permission to amend its defence and 
counterclaim, to call additional witnesses, and 
for the amended processes to be deemed 
properly filed, in a case brought by property 
developer, Olukayode Olusanya, and his 
company, Oak Homes Limited, against him and 
the Economic and Financial Crimes Commission 
(EFCC).

By Faidat Ahamed
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GENERAL NEWS
By Faidat Ahmed

● FG constitutes committee for 
assessment, allocation of recovered 
Emeele's 753 housing units
● FG warns against fraudulent sale of 
753-unit housing estate linked to 
Emeele

The minister of housing and urban 
development, Ahmed Dangiwa, alongside 
the Chairman of the Economic and Financial 
Crime Commission (EFCC), Ola Olukoyede, 
led a joint team on a physical site inspection 
of a 753 housing units conscated from 
former Governor of the Central Bank of 
Nigeria (CBN), Mr Godwin Emeele.

Meanwhile, the Federal Government has 
inaugurated a Ministerial Committee chaired 
by the Ministry's Permanent Secretary to 
conduct a comprehensive technical and 
structural assessment of the estate, 
evaluating existing work, estimating 
completion costs, and developing 
standardized architectural guidelines. 

The Ministry of Housing and Urban 
Development, in a statement signed by 
Badamasi Haiba, Director of Press and 
Public Relations, subsequently, issued a 
strong public warning, distancing itself from 
fraudulent claims surrounding the sale of the 
753-unit housing estate. 

Nine people were rescued alive while three 
others were feared trapped under the rubble 
of an uncompleted two-storey building that 
collapsed in the Ota-Ona area of Ikorodu, 
Lagos State on 27th May.

According to Facebook user Rasheed 
Fatuga, who raised the alarm, the 
uncompleted structure, located directly 
opposite the Mobil Filling Station, collapsed 
in the afternoon.

Conrming the incident in a statement, the 
Permanent Secretary of the Lagos State 
Emergency Management Agency 
(LASEMA), Dr Olufemi Damilola Oke-
Osanyintolu, said nine adult males were 
rescued and treated by LASEMA’s Pre-
Hospital Care Unit.

The government announced this weekend 
that it has entered into partnership with MKP 
International Holdings, an engineering 
procurement construction consortium, to 
build the Abia State Medical City, Nigeria’s 
rst quaternary healthcare complex thereby 
eventually ending Nigeria's offshore health 
tourism. 

The State Commissioner for Health, 
Professor Enoch Ogbonnaya Uche, while 
conducting journalists on a tour of the 200-
hectare land at Mbasaa, near Owerrinta in 
Isiala Ngwa South Local Government Area, 
acquired and cleared for the project, said 
the partnership entails that MKP would 
nance, develop, build, operate and transfer 
the facility, adding that the development 
partner would invest $1.3 billion in the 
project. Abia's part of the bargain was to 
provide land for the project, as well as 
security and goodwill, which it has done.

Ondo State Governor, Lucky Aiyedatiwa, 
has inaugurated the State Task Force on 
Property Protection and Anti-Land Grabbing 
in order to restore order and curb the 
growing menace of land grabbing in the 
State.

Aiyedatiwa, while speaking at the 
inauguration ceremony held on Wednesday, 
expressed deep frustration over the surge in 
violent land disputes, fraudulent resale of 
property, illegal occupation, and the 
persistent exploitation of landowners by 
individuals masquerading as "Omo-Onile."

The governor announced; 21 years 
imprisonment for the unlawful resale of 
property, 10 years for land grabbing and 
forceful entry, ve years or N5 million for 
illegal occupation, seven years for violating 
real estate transaction regulations, and two 
years for collecting unauthorised levies.

The Chairman, House of Representatives 
Committee on Land Transport, Rep. 
Blessing Onuh (APC-Benue),  in a 

statement issued on Thursday in Abuja has 
directed the Nigeria Railway Corporation 
(NRC) and its subsidiary, the Railway 
Property Management Company Ltd., to halt 
all sales and leases of railway properties 
nationwide, pending the outcome of an 
ongoing investigation into alleged 
procedural abuses following a meeting with 
key officials and stakeholders in the sector. 

He revealed that the committee had 
received petitions outlining controversial 
lease agreements ranging from 25 to 75 
years, the sale of government-owned plots, 
and the displacement of workers and 
retirees from their official residences. The 
affected properties reportedly span several 
states, including Lagos, Kano, Kaduna, 
Enugu, Abia, Osun, Oyo, Kwara, Niger, 
Plateau, Borno, and Zamfara.

President Bola Tinubu has told Nigerians 
that house rents in Nigeria will no longer 
attract the value added tax (VAT) during a 
nationwide broadcast to mark the second 
anniversary of his administration.

Taiwo Oyedele, chairman of the Presidential 
Committee on Fiscal Policy and Tax 
Reforms, explained that the reform is 
designed to remove excessive tax burdens 
across the housing and construction value 
chain, from building materials and 
construction to property sales and rentals.

He stated, "These reforms are about making 
life easier for Nigerians. They'll reduce tax 
pressure: whether you are buying, building 
or renting. The goal is to stimulate economic 
activities in construction and, by extension, 
the broader economy”.

President, Real Estate Developers 
Association of Nigeria (REDAN), Akintoye 
Adeoye, has charged the government at the 
federal and state levels to address 
bureaucratic bottleneck in land 
administration.

He argued that the process of land titling, 
registration and obtaining Certicates of 
Occupancy (C of O) is often marred by 
delays, inefficiency, and a lack of 
transparency.

In an interview with The Guardian, he 
explained that while the Land Use Act (LUA) 
provides a clear legal framework, poor 
implementation by government officials 
remains a major obstacle.

Ministry, EFCC Inspect Seized 
753-Unit Abuja Estate, Set for 
Valuation of Property

Abia Targets Quaternary 
Healthcare, Secures Int. 
Partnership to Build $1.3bn 
Medical City

Aiyedatiwa reads riot act 
against land grabbing in Ondo 
— as 21-year jail term awaits 
culprits

Tax Reforms: Landlords, 
tenants to enjoy zero rent VAT

REDAN seeks end to 
bureaucratic bottleneck in land 
administration

Reps halt Nigeria Railway 
Corporation property sales, 
probe evictions and alleged 
abuse in leases 

Nine rescued, one killed as 
two-storey building collapses 
in Lagos
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Using a variety of finishes, marble,

a variety of metal finishes and

leather gives a luxurious &

contemporary aesthetic to this light

and airy home designed by Urban

Living, a firm which specialises in

Luxury bespoke quality furniture

for private clients and commercial

spaces.
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The very stylish Boucle covered sofas, the red oriental cabinet, the leather 

camp chair and various artworks that adorn the walls and other surfaces are

extremely visually pleasing on their own. However, the juxtaposition of the

pieces is sublime. The look is clean but bold and contemporary look while these

pieces draw the eyes to various nooks in the living room.
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The natural light and high ceilings

are set o� by the simple net

curtains and the bright look is

accentuated by the white walls

and ceilings. When the project has

such beautiful furniture and pieces

such as these, restraint is

necessary so that the structure

acts as a canvas for them.

All Interior Finishes and Furniture Designed, Manufactured, Supplied, Advised by Urban Living

(@urbanlivinginteriorsng) www.urbanliving.com.ng  & @karenkoshoniinteriors@worldofeichholtz

Photos by 

Tobi Oremuyiwa

 Instagram: @tobyoremuyiwa 

website: www.tobioremuyiwa.com
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INFINITE
CONSTRUCTION’s

eclectic living room 

INFINITE CONSTRUCTION
I08186666166.

 IG: @_INFINITECONSTRUCTION



An awesome and truly inspiring ensemble tingles your

spirit while giving you a taste of the delicious avors of

the “Copa Copacabana” feel. 

This gorgeous interior showcases the possibilities of

eclectic aesthetics, as it employs modern and sleek

features with the more dynamic proles of art-deco

styles, ultra-modern, organic, metropolitan, and with

servings of the worldly Savanah-inspired elements. 

Commanding the show are these lovely orange-colored

occasional chairs that are of course, hard to miss with

their vibrant color and unique form. It’s just like seating on

a peeled banana. The curved prole of these fruity seats

are inviting you to view the gorgeousness of the interior,

and with two chairs positioned side by side, it gives

symmetry amidst the eclectic scene.

Like your banana seats, the eye-catching center carpet

unies the elements and denes the gathering space of

the room. Staying with the color palette, you can’t miss

those mind-provoking paintings behind your sofa seats. It

helps us think, are these the source of inspiration for the

color scheme, or is it the other way around? 

Commanding the show are these lovely orange-colored occasional chairs that are
of course, hard to miss with their vibrant color and unique form
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Drawing our eyes upward, you'll notice the simple ceiling
design with added depth through coffered lights outlining parts
of our interior. 

The open plan allows you to have a landscape of elements and
just behind  the living room is the 6-seater dining area.
Appreciating the details, you'll love their fresh take on your
usual dining chairs with their subtle curved and high backing
that comfortably cushions you while you dine. The upholstered
back and seat with classic tufting details found both at the front
and back as well on the seats means you'll denitely enjoy the
food and conversation for hours.

To top it off, are three gorgeous black and gold lighting
luminaires. The number of luminaires gives a symmetrical look
and the middle light is slightly off higher than the two luminaires
on its sides 

Aside from organic hues, the worldly interior gives an exciting
vibe to its spectators through its amazing texture layering.
Glass, wood, grass, fabrics, plastic, metal, leather
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Photos by:Mujib Ojeifo
IG: mujibojeifo 08091232913
www.mujibojeifo.com
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TENANT TALES

The proposed tenants ‘aluta’ 
It was an ordinary Tuesday morning

when the tenants woke up to a surprise

that didn’t come with their morning tea: a

notice on the gate. The landlord, Mr.

Adedeji, had sent a formal letter, stating

that rent would increase by 70%,

effective immediately.

The tenants gathered in the compound

courtyard, their faces a mix of disbelief

and panic. They were an interesting mix

—Mama Grace, Chijioke, Titi the

fashionista, Amina the small-business

owner, and Jide, the freelance web

designer. Now, here was the problem:

two of the ve tenants could afford the

new rent. Amina, who had recently

secured a steady contract with a major

supplier, and Jide, the web designer

who was getting a lot of freelance work

from all over the world. Mama Grace, on

the other hand, was a pensioner,

Chijioke was earning just slightly above

minimum wage while Titi was getting by

with ‘stipend’ from her different ‘uncles’. 

After a tense one-hour meeting, the

group agreed that Mama Grace will

engage with the landlord’s wife, whom

she knew on a personal basis, to

intercede for the tenants and negotiate a

lower increase. Titi was also mandated

to see the landlord’s agent who helped

them to nd the property in the rst

place. Mama Grace wasted no time and

reverted to the group with her ndings.

The landlord’s wife said that the

Landlord would only be persuaded to go

back on the rent increase if all the

tenants presented a unied front and

refused to pay. She revealed that her

husband was not too aggressive and

would be open to their demands if all

ve of them went to see him as a group.

Titi came back with similar ndings but

with a caveat. If they met with the

landlord on a day he was feeling angry

or emotionally stressed, he would tell

them all to pack out in annoyance. 

So, they were faced with a high-risk

strategy. Should they go as a group and

risk it all? Get the rent back to the old

rate or get eviction letters? Amina was

very clear on her position; she was not

going to risk it. Where would she nd a

at that size and at that location, where

she could store her goods? Even at the

new rent, it was better than the higher

rental rates of similar properties. Jide

was in a similar situation. The location

was so close to telecom masts, that he

was getting better-than-average Wi-Fi

reception. And the at had such

generous proportions that he could not

only work from home, but there was also

enough space for him to have three

freelancers work with him when

required. As far as he was concerned,

this was the ultimate location, even if the

rent was doubled or even tripled. So,

there was a stalemate. Three tenants

wanted to go to the landlord while the

other two wanted to accept the new rent. 

Later that night, Mama Grace visited

Jide. She remarked that it was strange

visiting his apartment because in the

early days when he moved in, he was

the one always at her apartment every

morning and night for breakfast and

 dinner. She even used to wash his

clothes. He was a poor young man who

had lost his job shortly after moving to

the at. She had encouraged him and

lent him money to get on the job

platform which he was now earning a lot

of money. She then went on about her

situation and how broke she was now. If

the rent remained at the same rate, she

could just about get by. She then prayed

for him like she did in the old days and

left. Jide started wrestling with his

conscience. 

man who had lost his job shortly after

moving to the at. She had encouraged

him and lent him money to get on the

job platform which he was now earning

a lot of money. She then went on about

her situation and how broke she was

now. If the rent remained at the same

rate, she could just about get by. She

then prayed for him like she did in the

old days and left. Jide started wrestling

with his conscience. 

The next day was the crucial meeting.

The tenants were to agree on a common

front or go on their separate ways.

Advise Jide and Amina. Send comments

to editor@castles.com.ng
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GRANDIS 5-STAR
LUXURY APARTMENT
& SUITES 
Grandis is a Fully

Integrated 17 Floor

Automated Smart Home,

Architectural

masterpiece, Featuring

30 Exclusive Apartments

in the heart of Victoria

Island.

 

 

 

Location: 
Idowu Taylor St,
Victoria Island, Lagos Whatsapp/Tel - +234(0)802-306-1496

Adejuwon.ademola@dumarcoltd.com

DEVELOPER - Dumarco Construction Limited
Contact - Adejuwon Ademola



MEGAMOUND BUILDING

4 Muri Okunola Extension, Muri Okunola Street,

Off Chief Yesufu Abiodun, Oniru Road, Victoria Island, Lagos.
Website:www.megamound.com | Email: info@megamound.com




